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I. Introduction

Deregulation of the electricity system ushered in a rebellion that forever altered the appearance of the Electricity
market. The entry of new competitors into the market resulted in a significant improvement in the reliability of the
system. Consumers had the option of prefer their own operators; something will not do in a controlled market,
thanks to the competition that was brought about by regulation. As a result of the market's incorporation of
participants, they were able to use creative approachestwgéetithern eore ¢ost-effective and consistent, with the
goal of increasing profits. Several bodies, such as the independent system operator (ISO) and the power
exchange, were created to ensure the efficient working of the power souk. The loosening of the power souk, open
network access, and deregulated energy souks, among other things, began in the 1980s in the United Kingdom
and a few other nations [3].
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